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About the Cover

The cover features a painting of a New Mexico landscape by artist
Wilson Hurley (1924 -2008), reprinted courtesy of the Albuquerque Bar
Association. Wilson Hurley was born in Tulsa, Oklahoma and grew up in
Santa Fe, where he attended the Los Alamos Ranch School. Hurley
apprenticed with New Mexico artists as a young man, then went on to
serve on active duty as a pilot in the U.S. Army Air Corps and the U.S. Air
Force. He earned a J.D. from George Washington University Law School
and returned to Albuquerque in 1952, where he practiced law at the
Modrall Sperling law firm, served a stint as an engineer at Sandia
Corporation, became involved in the banking business, and pursued his
artwork in his spare time. In 1965, at the age of 40, Wilson began paint-
ing full time. He continued his art career, with the exception of a 1968 -
69 active duty tour in Vietnam, for over four decades, winning numer-
ous awards and recognitions.

About Think New Mexico

Think New Mexico is a results-oriented think tank whose mission is to
improve the lives of all New Mexicans, especially those who lack a
strong voice in the political process. We fulfill this mission by educating
the public, the media, and policymakers about some of the most seri-
ous challenges facing New Mexico and by developing and advocating
for enduring, effective, evidence-based solutions.

Our approach is to perform and publish sound, nonpartisan, independent
research. Unlike many think tanks, Think New Mexico does notsubscribe
to any particularideology. Instead, because New Mexico is at or near the
bottom of so many national rankings, our focus is on promoting work-
able solutions that will lift all New Mexicans up.
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Join Us!

We hope you'll consider joining the more than a thousand New Mexicans
listed on the previous pages by becoming a supporter of Think New
Mexico. There are many ways to do so, including mailing a check in the
enclosed yellow envelope, donating online, becoming a monthly con-
tributor, donating a vehicle, and including a bequest to Think New
Mexico in your estate planning. Visit our website to learn more.

Organization Information

Think New Mexico began its operations on January 1,1999. It is a tax-
exempt organization under section 501(c)(3) of the Internal Revenue
Code. In order to maintain its independence, Think New Mexico does not
accept government funding. Contributions from individuals, businesses,
and foundations are welcomed, encouraged, and tax-deductible.
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Think New Mexico's Results

As a results-oriented think tank serving New Mexicans, Think New

Mexico measures its success based on changes in law or policy we
help to achieve and that improve lives of all New Mexicans.

Our results include:

. Making full-day kindergarten accessible to every child in New
Mexico

« Repealing the state's regressive tax on food and successfully de-
feating efforts to reimpose it

- Creating a Strategic Water Reserve to protect and restore New
Mexico's rivers

. Establishing New Mexico's first state-supported Individual De-
velopment Accounts to alleviate the state's persistent poverty

- Redirecting millions of dollars a year out of the state lottery's
excessive operating costs and into college scholarships

- Reforming title insurance to reduce closing costs for homebuyers
and homeowners who refinance their mortgages

« Winning passage of three constitutional amendments and
enabling laws to streamline and professionalize the Public
Regulation Commission

+ Creating a one-stop online portal for all business fees and filings

* Establishing a user-friendly health care transparency website
where New Mexicans can find the cost and quality of common
medical procedures at any hospital in the state

+ Enacting the Work and Save Act to make state-sponsored In-
dividual Retirement Accounts accessible to New Mexicans who
lack access to retirement savings through their jobs

+ Making the state's infrastructure spending transparent by reveal-
ing the legislative sponsors of every capital project



Think New Mexico's Board of Directors

Consistent with our nonpartisan approach, Think New Mexico's board is composed of
Democrats, Independents, and Republicans. They are statesmen and stateswomen who
have no agenda other than to help New Mexico succeed. They are also the brain trust
of this think tank.

Clara Apodaca, a native of Las Cruces, was First Lady of New
Mexico from 1975-1978. She served as New Mexico's Secretary
of Cultural Affairs under Governors Toney Anaya and Garrey
Carruthers and as senior advisor to the U.S. Department of the
Treasury. Clara is the former President and CEO of the National
Hispanic Cultural Center Foundation.

Jacqueline Baca has been President of Bueno Foods since 1986.
Jackie was a founding board member of Accion and has served
on the boards of the Albuquerque Hispano Chamber of Com-
merce, the New Mexico Family Business Alliance, and WESST.
In 2019, she was appointed to the Federal Reserve Bank of Kansas
City's Denver Branch Board of Directors.

Paul Bardacke served as Attorney General of New Mexico from
1983-1986.He is a Fellow in the American College of Trial Law-
yers, and he currently handles complex commercial litigation
and mediation with the firm of Bardacke Allison in Santa Fe.
Paul was a member of the National Park System Advisory Board
for seven years.

Notah Begay 111, Navajo/San Felipe/Isleta Pueblo, is the only
full-blooded Native American to have played on the PGA Tour,
where he won four tournaments. He now works with Native com-
munities to develop world-class golf properties and is also the

Founder and Chief Executive Officer of KivaSun Foods. Notah
founded The Notah Begay Ill Foundation (NB3F), which works
to reduce obesity and diabetes among Native American youth.
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Garrey Carruthers served as Governor of New Mexico from
1987-1990 and as Chancellor of the system and President of New
Mexico State University from 2013-2018. In between he was
Dean of the College of Business at NMSU and President and CEO
of Cimarron Health Plan. Garrey was instrumental in establishing
the Arrowhead Center for economic development in Las Cruces.

LaDonna Harris is the Founder and Chair of the Board of Americans
for Indian Opportunity. She is also a founder of the National Women's
Political Caucus. LaDonna was a leader in the effort to return the
Taos Blue Lake to Taos Pueblo. She is an enrolled member of the
Comanche Nation.

Edward Lujan is the former CEO of Manuel Lujan Agencies, the
largest privately owned insurance agency in New Mexico. Ed is
also a former Chairman of the Republican Party of New Mexico,
the New Mexico Economic Development Commission, and the
National Hispanic Cultural Center of New Mexico, where he is

now Chair Emeritus.

Liddie Martinez is a native of Espafiola whose family has lived in
northern New Mexico since the 1600s. She is the Market Pres-
ident-Los Alamos for Enterprise Bank and Trust and a past Board
Chair of the Los Alamos National Laboratory Foundation. She also
farms the Rancho Faisan. Liddie currently serves on Governor
Michelle Lujan Grisham's Economic Recovery Council.

Fred Nathan, Jr. founded Think New Mexico and is its Executive
Director. Fred served as Special Counsel to New Mexico Attorney
General Tom Udall from 1991-1998. In that capacity, he was
the architect of several successful legislative initiatives and was in
charge of New Mexico's lawsuit against the tobacco industry,
which resulted in a $1.25 billion settlement for the state.

Roberta Cooper Ramo is the first woman elected President of
the American Bar Association and the American Law Institute.
Roberta has served on the State Board of Finance and was Pres-
dent of the University of New Mexico Board of Regents. In 2011,
she was inducted into the American Academy of Arts and Sciences.
Roberta is a shareholder in the Modrall Sperling law firm.
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Dear New Mexican:

During Think New Mexico's work across more than two decades, we have come to appreciate that
while we have had some scattered success in education reform, such as making full-day kindergarten
accessible to every child and shifting millions of education dollars from administration to the class-
room, the urgency of improving the quality of New Mexico's public schools requires a more consis-
tent, intense focus. So we are creating a new full-time position to concentrate entirely on education
reform projects. That person should be in place by the time this report reaches you.

Improving our schools is an essential piece of Think New Mexico's mission to advance the state and
improve the lives of New Mexicans. A solid education can give every young New Mexican the tools
they need to succeed in whatever they choose to do with their lives. Likewise, an educated work-
force is critical to strengthening New Mexico's economy, another area in need of greater attention.

An educated citizenry is also imperative for our democratic form of government to match our ideals.
The power of politically engaged New Mexicans is the cornerstone of so many reforms that Think
New Mexico has been able to achieve. That includes this year's successful conclusion to a six-year
campaign to make government more transparent and hold our public officials accountable for how
they appropriate public monies on infrastructure projects.

The positive results we have been able to achieve for New Mexicans are only possible because of the
financial support we receive each year—without an advancement director or in-person fundraising
events. And that support is growing: from 942 individuals in 2018 to 1,156 in 2020, an increase of 23 %.

Whether you're a long-time supporter or just discovered Think New Mexico, | encourage you to join
this growing community by sending in a contribution in the enclosed yellow envelope or donating
online at www.thinknewmexico.org. Your contribution will help us to expand our ability to tackle
education reform as well as to continue moving forward our other policy projects, including those
described in the following pages.

Feed Nattu Q.

Fred Nathan, Jr. June 1, 2021

Susan Martin, Business Manager; Fred Nathan, Executive Director; Othiamba Umi, Field Director; Kristina
G. Fisher, Associate Director. Photo by Kate Monahan, 2020.



THE YEAR IN REVIEW

THE CAPITAL OUTLAY TRANSPARENCY VICTORY

It has been six years since Think New Mexico published our policy report calling on
lawmakers to establish a transparent and merit-based process for funding public
infrastructure projects. Since 1977, New Mexico has been the only state that divides up
its public infrastructure dollars among all 112 legislators and allows them to spend the
money in their sole discretion while keeping secret which legislators are sponsoring which

projects. Two years ago, we fought hard to pass legislation revealing the legislative
sponsors of every capital outlay appropriation. That bill passed the House and survived two Senate
committees before failing in a 21-22 vote after a contentious debate on the Senate Floor on the final night
of the 2019 session. We were disappointed but not deterred, and we brought back an identical bill this
year. Columnist Milan Simonich wrote that “its chance of passage is perhaps 1,000-to-1." We beat the
odds, and the bill passed the House, the Senate, and was signed into law by the governor. For the first
time in 44 years, all New Mexicans can hold their senators and representatives accountable for how they

choose to spend their portion of the state's infrastructure budget.

The Commmunicator

%% PERSPECTIVES

FEBRUARY 24, 2021

A look at legislative halfway mark

By Tom McDonald
The Communicator

Meanwhile, my favorite
think tank, the nonpartisan
Think New Mexico, is busy
as always during this session.
(This is why it’s called a
“results-oriented” think tank;
after pushing out various
good-government reforms
with white-paper reports every
year, the Think team then lob-
bies for applicable legislation,
or against bad bills, as their
way of advancing the practical
interests of New Mexicans.)

This time around, they’re
covering a lot of legislative
ground. In Think’s latest
update, six pieces of legisla-
tion were outlined, to: rein
in predatory lending (SB66);
make financial literacy a grad-
uation requirement (HB163
and SB170); repeal the tax on
Social Security for most New
Mexican recipients (HB19);
restructure the PERA pension
board (HB162); prohibit a
sales tax on delivered gro-
ceries (HB55); and make the
process of funding capital
outlays for infrastructure more
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transparent (HBSS).

Of that last one, HBSS,
Think New Mexico’s latest
email says this: “This bill
could finally bring some sun-
light to a process in which the
legislature spends hundreds of
millions of dollars of public
money on a variety of projects
while keeping the sponsors of
thosc appropriations sccret.”

Tom McDonald is edi-
tor and publisher of The
Communicator.



VALENCIA

News-Bulletin

FEBRUARY 4, 2021

Finally time for capital
outlay transparency s s

For the first time in more than four decades,
House Bill 55 is poised to make New Mex-
ico’s public infrastructure funding process
transparent. House Bill 55 is a bipartisan bill
sponsored by Reps. Matthew McQueen (D-Gali-
steo), Kelly Fajardo (R-Los Lunas) and Natalie
Figueroa (D-Albuquerque), Sens. Bill Tallman
(D-Albuquerque) and Steven Neville (R-Aztec).

Just about every year since 1977, New
Mexico has divided up its available funds for
infrastructure projects, commonly known as
“capital outlay,” among the governor and all 112
legislators. In 2019, each senator was allocated

about $3.6 million and each representative rec-
eived about $2.1 million.

Every legislator has complete discretion to
spend his or her portion of that funding in any
way they choose, subject to the veto of the gover-
nor — and those choices are made in secret. Once
the legislators turn in their confidential lists of
capital outlay appropriations, they are rolled into
a single massive bill that does not disclose the
sponsors of each project.

In 2015, Think New Mexico published a report
noting that Governing magazine had repeat-
edly ranked New Mexico’s infrastructure funding
system as one of the worst in the nation. In that
report, we recommended several reforms, includ-
ing making the process much more transparent.

We noted that the capital outlay bill is an outli-
er in a legislative body that has become more and
more transparent in recent years. The Legislature
has opened up conference committees to the pub-
lic and started webcasting committee hearings
and House and Senate sessions. Yet capital outlay
appropriations continue to be made in the dark.

Unless a legislator chooses to reveal their
appropriations, the public will never know
which legislator appropriated money for which
projects. This is unlike any other bill in the leg-
islative process, which clearly identifies which
legislators sponsor it so that the public knows
who is responsible.

Two years ago, the House unanimously
passed legislation to disclose the sponsors of
every capital outlay project. The bill made it
through two Senate committees before dying on
the Senate floor on the last night of the session.

House Bill 55 is identical to that legislation that
came within a handful of votes of passing in
2019. We are hopeful that this year, the Senate
will join the House in passing this important
reform on a strong bipartisan vote.

Joining Think New Mexico in support of House
Bill 55 are organizations including Common
Cause New Mexico, the New Mexico Foundation
for Open Government, the League of Women
Voters of New Mexico and the American Institute
of Architects New Mexico.

Capital outlay dollars belong to the public, not
to individual legislators, and every New Mexican
has a right to know how legislators are choosing
to spend them. Making these spending decisions
transparent would increase public trust and make
elected officials more accountable to their voters.

We hope you will contact your legislators and
encourage them to swiftly pass House Bill 55 to
finally make the capital outlay process transpar-
ent. You can learn more and contact your legisla-
tors and the governor from Think New Mexico’s
website at thinknewmexico.org.
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THURSDAY, MARCH 25, 2021

Accountability in Pork Spending A Good Start

Think New Mexico and the New
Mexico Foundation for Open Gov-
ernment scored a huge win for the
taxpaying public last week with the
passage of House Bill 55. The bill
makes public all capital outlay
spending that flows like the Amazon
River from the Roundhouse.

This is what we all know as pork
spending. It’s the primary method by
which most senators and representa-
tives get re-elected, by sending mon-
ey to those projects where the most
votes lie. Now everyone can know
who sent money to which project and
exactly how much.

Each year every legislator re-
ceives between $1.5 and $2 million,
depending on the budget. Each legis-
lator divides that money and applies
it to projects as he or she sees fit. No
one except the individual legislators
know who funded what. This makes
it simple for legislators to tell con-
stituents either a: I funded your proj-

ect; b: 1 helped fund your project or

c: I didn’t have enough money to
fund your project. There is no way to
prove or disprove funding because
it’s been kept secret.

Until now.

The governor has House Bill 55
on her desk to sign right now. This
would make all projects’ funds and
funders public record. This is a step
in the right direction but taxpayers
deserve much better. They deserve to
have their tax dollars spent correctly,
responsibly and to the best effect on
most of the population.

Think New Mexico did an ex-
haustive study in 2015, the first year
it began the fight to make public
state infrastructure projects. In the 22
pages of facts, figures, charts and
testimonials the great staff at Think
outlined a solid argument for doing
away with what has been commonly
called the Christmas Tree Bill.
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Encapsulated, the argument Think
made was:

s unneeded projects get funded for
political purposes;

» badly needed large projects such
as roads and bridges take a back seat
to small local pet projects that don’t
contribute to health and safety;

¢ funding sits fallow and is never
spent. In 2015 Think showed 1.337
projects were funded and unfinished
for a total of $497 million appropri-
ated for those projects but $312 mil-
lion remained unspent. Surely that
has not gotten better in the last six
years. Think’s chart of historic
spending shows it grows worse an-
nually.

e other states have come up with a
much more reasonable way to fund
infrastructure. Committees are
formed to decide funding based on
need, citizen impact and cost. Com-
mittee members come from different
political parties and may include
bean counters, engineers, highway
department representatives or a state
treasurer or budget office representa-
tive. Again, common sense over po-
litical payola.

According to the Report Card for
America’s Infrastructure, 32 percent
of New Mexico’s roads are in poor
condition. That's not news to any of
us. Our roads are horrendous.

Each motorist pays $767 per year
in costs due to driving on roads in
need of repair. There are 219 high
hazard dams. Four bills aimed at ad-
dressing failing dams in this legisla-
tive session died in committee.

House Bill 55 is a good start and
will make legislators own their deci-
sions. We hope it’s a move toward
fiscal responsibility and a better way
to improve the state’s terrible infra-
structure, which goes mostly ignored
every legislative session.



ENDING THE TAXATION OF DELIVERED GROCERIES

In the summer of 2020, we learned that some grocery stores— primarily large out-of- L 7

state chains—were taking advantage of a loophole in the law to tax the sale of food

that New Mexicans ordered for delivery, even though food has been tax-exempt since FOOD

Think New Mexico won passage of the repeal back in 2005. The tax on delivered gro- TAX

ceries was particularly harmful for elderly, disabled, and immunocompromised New

Wiy Nuw Mexico Nesds to Bnd
the Peod Tax and Mow ts Do It

Mexicans who were most at risk of serious illness during the pandemic. We successfully

advocated with Governor Lujan Grisham and her staff to have the Taxation and Revenue Department
issue a directive stopping grocers from taxing food that New Mexicans order for delivery. Although that
directive fixed the problem in the short term, permanently preventing the taxation of delivered groceries

required closing the loophole in the law. So we worked with bipartisan sponsors to include that fix in

House Bill 98, which passed unanimously and was signed into law by the governor.

Rumboso NEws

SEPTEMBER 4, 2020

NM to grocery stores: Stop
taxing food on deliveries

Morgan Lee
ASSOCIATED PRESS

SANTA - New Mexico state taxation
authorities on Wednesday urged grocery
stores to stop unnecessarily collecting
sales taxes on food that is delivered dur-
ing the coronavirus pandemic.

New Mexico remains under a stay-at-
home order that discourages unneces-
sary outings and public gatherings. At
the same time, online shoppers have dis-
covered gross receipts tax charges on
sales of home-delivered groceries that
are tax free when purchased in stores,
undercutting the incentive to stay home.

“Many New Mexicans have been try-
ing to do the right thing during the health
emergency by limiting their outings, and
one way to do that is to order groceries
online and have them delivered,” Tax-
ation and Revenue Department Secre-
tary Stephanie Schardin Clarke said in a
news release. “We certainly don’t want to
discourage that, and we hope that this
new guidance will alleviate confusion.”

State law provides a tax deduction for
sales at a retail food establishment, and a
memo from the tax agency outlines exact
circumstances for waiving taxes on food.

Taxes are not due when “the customer
orders the groceries from the retail food
store online and pays the retail food store
online with a credit card,” the memo
states. Taxes still are due on delivery ser-
vice charges and prepared food from res-
taurants and stores.

Gross receipt taxes on sales and ser-
vices range from about 5.5% in rural Ca-
tron County to more than 9% within the
city of Espanola.

New Mexico lawmakers removed the
gross receipts tax from sales of most food
itemsin2004. ...

The tax exemption on delivered food
may not last for long. The state switches
to “destination-based sourcing” on taxes
come July 1, 2021, in a move that “will
make the reporting location where goods
are delivered the location of sale,” the
taxation department said in its memao.
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House Bill 98 will permanently

end taxation of delivered groceries

By Fred Nathan

year ago, as New Mexicans
A began staying at home to
limit the spread of COVID-
19, a disturbing fact came to light:
some grocery stores, particularly
large chains, were charging tax
on the food they delivered to New
Mexicans.

New Mexico was one of the
last states to repeal its food tax,
back in 2004. At that time, nine
states still fully taxed the sale of
groceries; today, the number has
shrunk to just Mississippi and
Alabama. States have moved
away from food taxes because
taxing food is bad policy.

Food taxes are among the
more regressive of taxes, since
food is a necessity and since poor
families spend a much larger
share of their income on food -
and thus on the food tax - than
wealthier ones.

Surprisingly, many large gro-
cery chains declined to support
the legislation repealing New
Mexico's food tax back in 2004.
We had assumed they would
support it since repealing the tax
would put more money back in
the pockets of their customers,
allowing them to purchase more
groceries.

We later learned that because
grocers have up to 56 days to
submit the tax dollars to the state,
they were making money in the
interim by keeping those tax dol-
lars in their bank accounts and
earning interest from it.

This may explain why several
large chains chose to tax the food

that they delivered to New Mexi-
cans, over and above any deliv-
ery charges. (By contrast, many
smaller local grocers like Cid's in
Taos supported the original food
tax repeal and did not charge tax
on food they delivered to their
customers over the past year.)

The tax on delivered food,
which was as high as 9 percent in
some parts of the state, fell most
heavily on the elderly, disabled,
and immunocompromised New
Mexicans who were most at risk
of serious illness or death during
the pandemic. It was wrong that
they should have to pay higher
prices for the same fruits, veg-
etables, and baby food that would
be tax free if they were able to risk
the crowds in the grocery store
and purchase them in person,
rather than having them deliv-
ered.

When Think New Mexico
learned that some stores were
taxing delivered groceries, we
alerted Gov. Michelle Lujan
Grisham, and her Taxation and
Revenue Secretary issued a direc-
tive clarifying that food sold for
delivery should not be taxed.

However, the Taxation and
Revenue Secretary also noted
that, due to a change in the state
tax code that is taking effect this
summer to allow for the taxation
of internet sales, the law would
need to be changed in order to
permanently end the taxation of
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delivered groceries.
So we were pleased to work

with Rep. Javier Martinez, Chair of
the House Taxation and Revenue
Committee, and Rep. Jason Harp-
er, the ranking Republican on that
committee, to close the loophole
during this most recent legislative
session. Representatives Martinez
and Harper sponsored House Bill
98, which included numerous
minor corrections to the state’s
tax code.

Among them was a fix to the
food tax exemption, which we
asked the sponsors to include.
This fix will ensure that all food
sold by grocery stores in New
Mezxico will not be taxed, regard-
less whether the food items are
purchased at the store or deliv-
ered to a customer’s home.

House Bill 98 passed the
House and Senate unanimously,
and is now on the governor’s
desk. We urge Gov. Lujan Grisham
to sign it into law. Over the past
year, the COVID-19 pandemic
has highlighted the urgency of
ensuring that the most vulnerable
members of our community can
safely access food and other
necessities. Permanently ending
the taxation of delivered groceries
is one important step we can take
to keep at-risk New Mexicans safe
and healthy now and into the
future.

Fred Nathan is executive director
of Think New Mexico.



FIGHTING TO END PREDATORY LENDING

In 2020, Think New Mexico published a new report focused on ending predatory lending
in New Mexico. New Mexico currently allows some of the highest interest rates permitted
anywhere in the nation: up to 175% per year. We partnered with a diverse array of allies
in the New Mexicans for Fair Lending Coalition to advocate for legislation to cap the
annual interest rate on small loans at 36 %, a solution embraced by a growing number of

other states and the U.S. military. Our legislation passed the Senate 25-14, marking the
first time this reform has passed a chamber of the legislature since New Mexico repealed its usury laws four
decades ago. Unfortunately, we were up against an army of powerful lobbyists for the predatory lending
industry, and in the final House committee, they were able to hijack the bill and increase the rate cap to
99 %, effectively killing the bill. It is unconscionable that residents of one of the poorest states in the nation
are paying some of the highest rates for small loans, and we will be bringing the 36% cap back next session
—and for as long as it takes to end predatory lending in New Mexico.

SANTA FE NEW MEXICAN SUNDAY, OCTOBER 4, 2020

Think tank, senator hope
to lower 17590 interest rate

how slow and ugly progress can be.

In response to years of horror stories about
predatory lenders, the Legislature capped interest rates on
small loans.

An ice pick to the throat sounded as comforting as the
lawmakers’ solution.

They set the cap at 175 percent.
It's a staggering fee, but one that
conflicted and embarrassed lawmak-

ers called an improvement.

“That was the toughest vote I've
ever taken,” said Sen. Bill Soules,
D-Las Cruces. ...

Soules said he couldn’t bring

[ 4 l \ he New Mexico Legislature has shown everyone

Milan himself to vote for a 175 percent
Simonich interest ceiling on small loans. He
R also didn't want to see a continuation
Ringside Seat

of the system in which uncontrolled
interest rates trapped poor people in a life of debt.

The cap of 175 percent took effect in January 2018. At the
time, one person in the state was paying an interest rate of
1,679 percent on an installment loan.

Now, with people in financial pain because of the coro-
navirus pandemic, Soules says he again will push to lower
the interest rate on small loans to 36 percent.

Operating independently of Soules, the public policy
organization Think New Mexico also is advocating for a
maximum rate of 36 percent.

Fred Nathan, executive director of Think New Mexico,
has another proposal to complement a cut in the interest
rate. He says legislators should make financial literacy
arequirement to graduate from high school.

Mathan's organization just
compiled a historical report on
interest rates in New Mexico and
distributed a copy to all 112 state
legislators.

It shows the state capped
interest rates on small loans at 36
percent from the 1950s until the
early 1980s.

“The interest rate cap worked
well until an accident of history
intervened,” Nathan and col-
league Kristina Fisher wrote in
their report.

High inflation in the 1970s
and early '80s drove up national
interest rates, In reaction, the
Legislature in 1981 ended limits
on interest rates for all loans.

Floodgates opened and preda-
tory lenders poured in. The state
teems with stores selling small
loans.

By Nathan'’s count, there is one
lending store for every 3,800 res-
idents in New Mexico. McDon-
ald’s has one restaurant in the
state for every 23,000 residents.

Nathan and Fisher say stores
selling small loans continued to
thrive after lawmakers instituted
the 175 percent cap on interest
rates.
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Eighty percent of the loans
were refinanced because custom-
ers couldn’t pay the balance in
the agreed-upon period.

The state tracks these small
loans through the Regulation
and Licensing Department. New
Mexico, with a population of
about 2 million, had 592,398 small
loans last year. The total amount
of the loans was $666 million.

Think New Mexico's report is
full of other depressing numbers.

New Mexicans pay more for a
$500 loan due in six months than
residents of all but seven states.

Soules and Nathan said a 36
percent interest rate strikes many
people as exorbitant. They have
settled on that rate as their objec-
tive for one reason: Congress in
2006 approved an interest cap of
36 percent for military families,
who often are young and have
little in savings.

“This federal law already pro-
tects 17,741 active duty, National
Guard and reserve members in
New Mexico from high-interest
predatory loans,” Nathan said.
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End predatory lending by
capping interest rates at 369

KRISTINA G. FISHER

ne of the top priorities of the current legislative
session is helping New Mexicans recover from

the unprecedented economic and public health
emergency they have faced over the past year. This
recovery package must include ending the predatory
loans that are making a bad situation worse for so many
families.

Think New Mexico is supporting Senate Bill 66 —
sponsored by Sens. Bill Soules, D-Las Cruces, and Katy
Duhigg, D-Albuquerque, and Reps. Susan Herrera,
D-Espaiiola, and Gail Armstrong, R-Magdalena, and
endorsed by Gov. Michelle Lujan Grisham — to reduce
the state’s maximum interest rate on small loans from
175 percent to 36 percent.

Senate Bill 66 passed the Senate 25-14, but unfor-
tunately, in its final House comunittee, the bill was
amended to increase the interest rate cap from 36
percent to 99 percent. We are now urging the House to
restore the 36 percent cap.

When Think New Mexico released its report on
ending predatory lending last fall, many New Mexicans
were shocked to learn our state allows lenders to
charge interest rates as high as 175 percent per year —
one of the highest rates allowed anywhere in the nation.

By bringing that cap down to 36 percent, SB 66 would
restore a law that worked well for New Mexico for
decades.

In the mid-1950s, the New Mexico Legislature and
governor capped the annual interest rates of loans at no
more than 36 percent. This law protected consumers
while still allowing plenty of access to credit. Unfor-
tunately, in the late 1970s, the United States entered a
period of double-digit inflation that raised interest rates
above the limits set by many states’ usury laws, includ-
ing New Mexico’s.

In response, in the early 1980s, the Legislature and
governor abolished interest rate caps on every kind of
loan, and predatory lenders flooded into New Mexico.
At last count, there were 561 storefront lenders in our
state: one for every 3,819 New Mexicans. By contrast,
there is a McDonald’s for every 23,298 New Mexicans.

These predatory lenders, 85 percent of whom are
based out of state, drain hundreds of millions of dollars
out of our local economy and push struggling families
into debt traps where they have to choose between
keeping up with their loan payments and putting food
on the table.

In 2006, the Department of Defense recognized pred-
atory lending was impacting national security because
so many members of the military were getting trapped
in high-interest loans. So Congress passed the Military
Lending Act, capping the annual interest rates of loans
to military service members and their families at 36 per-
cent, This federal law already protects 17741 active duty,
National Guard and reserve members in New Mexico.

States began to pass similar laws. Every time one
of these laws was passed, high-cost lenders argued it
would dry up access to credit and send borrowers into
unregulated online loans.

Their arguments proved false.

Study after study has shown that borrowers in states
with 36 percent interest rate caps have maintained
access to credit through a variety of more affordable
options, including:

# Loans from credit unions (of which New Mexico
has 41 with 142 locations) and community development
financial institutions (of which New Mexico has 17).

# Employer-based loans from companies like True-
Connect, which already provides 16,000 New Mexicans
with access to affordable credit.

¢ Responsible small lenders that can and do provide
credit at 36 percent APR.

Supporters of SB 66 include numerous nonprofits
as well as the cities of Albuquerque and Las Cruces,
McKinley and Valencia counties, the All Pueblo Coun-
cil of Governors and the Navajo Nation, among others.

New Mexicans deserve access to fair credit at rea-
sonable rates. Please visit Think New Mexico's website
(www.thinknewmexico.org) to contact your state senator
and representative and urge them to support SB 66 and
cap the annual interest rates of small loans at 36 percent.

Kristina G. Fisher is the associate director of Think New
Mexico, a results-oriented think tank.
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99% interest gums up lending reforms

by Milan Simonich

Lobbyists for storefront lenders in New Mexi-

co have left no doubt about their awesome clout.

They are skillfully maneuvering to preserve
the state law that permits installment loan
companies to charge obscene interest rates — as
much as 175 percent. It’s a system that enslaves
the neediest people in a life of debt.

Just when it looked promising for Senate Bill
66, which would cap interest rates at 36 percent,
the lobbyists delivered for their out-of-state
corporate clients.

Rep. Elisco Alcon, D-Milan, pushed through
an amendment in the House Judiciary Commit-
tee to change the cap to 99 percent if someone
was denied a loan at 36 percent.

Alcon’s sponsorship of the amendment
seemed odd, given his open declaration that he
knew little about finance.

In fact, lobbyists and lawyers had crafted
provisions for Alcon’s amendment that would
further hurt low-income consumers.

During the committee hearing, Alcon asked
that a lobbyist, Joseph Rubin of OppLoans, an-

swer questions about the 99 percent interest rate.

Rubin claimed the measure wasn’t only a
means of allowing for a rate higher than the
proposed 36 percent. He said it provided protec-
tions for consumers.

One of the bill’s sponsors, Democratic Sen.
Katy Duhigg of Albuquerque, clobbered Rubin
for that statement.

Duhigg pointed out that the amendment mere-
ly listed consumer protections already in statute.
More important, the amendment would allow
the industry to evade caps on interest rates.

Neighboring Colorado, 16 other states and
Washington, D.C., cap interest rates at 36
percent. That’s the same rate the U.S. military
has established for soldiers to protect them from
predatory lenders.

Yet lobbyists and many lawmakers contend
a cap of 36 percent would make high-risk
loans impractical.

The storefront lending industry in New
Mexico had tried for a rate of 125 percent but
failed in a previous legislative hearing. Then
Alcon and the lobbyists devised the proposal of
99 percent — two digits just as noxious as their
other proposals.

Alcon’s amendment to the bill didn’t last long.
[t was stripped away on the floor of the House of
Representatives.

But the 99 percent interest rate survived. The
full House of Representatives voted to allow 99
percent interest on loans under $1,100.

That’s a win for storefront lenders. The state’s
last accounting of thousands of high-interest loans
showed about half of them were for less than $1,100.

State senators voted not to concur with the
House amendments. If no reform measure pass-
es both the House and Senate, the state’s odious
175 percent interest rate would remain.

The cap of 36 percent is a humane proposal. Al-
buquerque attorney Nick Madison explained why.

He testified to the House Judiciary Committee
about one of his clients, a disabled person who ob-

tained a $6,000 loan at 130 percent interest — lower
than the maximum allowable. That loan cost the
customer $34,000 across four years, Madison said.

Fred Nathan, who heads the policy organi-
zation Think New Mexico, has spent months
working for a cap of 36 percent. Now he sees
adversaries everywhere.

“The former speaker of the House, Raymond
Sanchez, is the general of the army of lobbyists
that oppose the bill,” Nathan said.

Sen. Bill Soules, D-Ias Cruces, the primary spon-
sor of SB 66, said he didn’t recognize his proposal
after Alcon and other House members worked it over.

Soules did his job. But the Legislature as a
whole is close to failure on reforming loan rates.

The cap of 36 percent should have sailed
through the House and Senate in the first three
weeks of this 60-day session.

Instead, industry amendments and rewrites have
put the proposal in jeopardy with two days left.

What should have been an casy bill 1s turning
into a cakewalk — for storefront lenders, their
lobbyists and lawyers.

Think New Mexico 12
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By Merilee Dannemann

In 2019 our Legislature en-
acted the New Mexico Work
and Save Act, for workers who
don’t have access to an em-
ployer-sponsored savings plan.
Aimed primarily at small busi-
nesses. the law allows employ-
ers to enroll in a savings plan
so employees can save through
automatic payroll deductions
— putting money aside before
they have a chance to spend it.

Automatic payroll deductions
are also the mechanism for
lending money to low-income
workers, as an alternative to
payday lenders. Employers can
enroll with a program called
TrueConnect, which will lend
money to workers at moderate
interest rates, secured by repay-
ment through payroll deduc-

tion. It’s used by some county
governments as well as private
emplovers.

Another run at the payday
lending industry itself might
appear in the upcoming legisla-
tive session.

New Mexico allows lend-
ers to charge 175% interest, a
statewide embarrassment and
a moral abomination. There
have been several attempts at
reducing the maximum interest
to 36%., but so far, legislators
have been sympathetic to the
poor lenders’ claims that this
would put them out of business.
New Mexico is still the state
that couldn’t ban fireworks in a
drought because our legislators
are so moved by the poignant
appeals of special interests.

The advocacy group Think
New Mexico announced 1t will
take up payday lending inter-
est rates in the coming session.
Think New Mexico has a pretty
good record of success, so this
is worth paying attention to.
The proposal, says the group’s
annual report, will also include
arequirement for financial liter-
acy classes in high school.

If it were up to me, proof of
financial literacy would be re-
quired at the entrance to every
casino.

Merilee Danneman is a columnist
with New Mexico News Services.
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TRUTH-IN-
LENDING

Cartoon by John Trever for the Albuquerque Journal, copyright 2005. Reprinted by permission.
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WORKING TO STRENGTHEN FINANCIAL LITERACY EDUCATION

Our report on ending predatory lending also recommended making a one-semester
class in financial literacy a graduation requirement for the state's public high school
students. This is an important anti-poverty reform that will give New Mexico's students
and their families the tools they need to better manage their money and avoid predatory
financial products. Seventeen states, including several of New Mexico's neighbors, have

enacted this reform in the last decade and are already seeing positive results. Think New
Mexico's legislation to enact the financial literacy graduation requirement passed two House committees,
the House unanimously, and the Senate Education Committee unanimously. Unfortunately, the bill ran
out of time awaiting a vote of the full Senate. The good news is that legislators from across the political
spectrum have expressed their strong support for making financial literacy a graduation requirement, and
we will be working with them over the coming months to make sure that this important reform reaches
the governor's desk next year.

SANTA FE<"NEW MEXICAN

SATURDAY, MARCH 13, 2021

LEGISLATIVE ROUNDUP

Financial literacy for stu-
dents: Every eighth grade student
in New Mexico would be required
pass a financial literacy course start-
ing next year under a bill the Senate
Education Committee enthusiasti-
cally endorsed Friday.

“This is a really wonderful,
excellent, very timely piece of leg-
islation,” said Sen. Michael Padilla,
D-Albuquerque. “I see it as some-
thing that’s going to help in many
other courses that student have to
take to graduate. This is a really,
really good move.”

House Bill 163 amends current
high school graduation requirements,
requiring students to take a haif-
credit financial management course,

It comes almost 14 years after
the Legislature passed a bill man-
dating all high schools offer finan-
cial literacy classes as an elective.

“Unfortunately, only 11 percent
of students are taking it,” said Rep.
Moe Maestas, who sponsored that
bill as a rookie lawmaker and is now
a co-sponsor of House Bill 163.

Representatives from several
organizations, including the Greater
Albuquerque Chamber of Com-
merce and the Credit Union Asso-
ciation of New Mexico, testified in
support of the measure.

“We all know that financial literacy
doesn't happen overnight but instead
takes a lifetime of learning,” said Oth-
iamba Umi, field director of the Santa
Fe-based Think New Mexico.

“The least we can do is give our
young people the foundation to
expand their financial knowledge
base and hopefully set them up for
a lifetime of success.”

Think New Mexico 14
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NM’s students need financial literacy

Our youth need tools
to ensure financial
independence

BY FRED NATHAN
EXECUTIVE DIRECTOR, THINK
NEW MEXICO

One important
reform that has quietly
advanced during
this year’s legislative
session is House Bill
163, which would make
a one-semester course
in financial literacy a
graduation requirement
for New Mexico’s high
school students. The bill
is being co-sponsored
by Reps. Moe Maestas,
Meredith Dixon and
Melanie Stansbury, all
D-Albuquerque, and Willie
Madrid, D-Chaparral, and
Jane Powdrell-Culbert,
R-Corrales.

House Bill 163 passed
the House unanimously
and has been awaiting a
vote of the full Senate for
several days.

This bill matters
because New Mexico
scores very poorly on
measures of financial
literacy. For example,
WalletHub, the personal
finance website, ranked
New Mexico 47th for
overall financial literacy
in 2019.

Financial literacy
courses teach students
critically important life
skills like budgeting,
saving, investing, credit
scores and the costs of
borrowing. New Mexico’s
students need these tools to
break out of generational
cycles of poverty. When
students become more

financially knowledgeable,
they often teach what

they have learned to their
parents, benefitting the
whole family.

New Mexico is one of
a shrinking number of
states that do not require
students to take a course
in financial literacy
before they graduate
from high school.
Twenty-one states have
made financial literacy
a high school graduation
requirement, with 17
of them adding it in
the last decade. States
with financial literacy
requirements include
three of New Mexico’s
neighbors: Texas, Utah
and Arizona.

In our most recent
policy report, Think New
Mexico recommended
New Mexico follow the
lead of these states and
make financial literacy a
graduation requirement
for our students.

Since 2008, financial
literacy has been
available as an elective
course for high school
students in New Mexico’s
public schools. Yet,
only about 11% of New
Mexico’s high school
students completed one of
these classes during the
2019-2020 school year.

Making financial
literacy a graduation
requirement would not
only give students the
tools they need to better
manage their finances, it
could also help raise New
Mexico’s low graduation
rate. One reason why
students drop out is
that they do not see the
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relevance of schoolwork
to their lives. A benefit
of finance courses is
that they are tailored

to be highly relevant to
students, with focuses
on things like the cost of
college and student loans,
or budgeting and saving
as they begin their first
jobs. This will help keep
students engaged and in
school.

Along with Think New
Mexico, House Bill 163
is supported by groups
including the League
of Women Voters New
Mexico, the American
Association of University
Women, the Credit Union
Association of New
Mexico, Independent
Community Bankers
Association of New
Mexico, the Greater
Albuquerque Chamber of
Commerce and Michael
Riordan, President and
CEO of the Jennifer
Riordan Foundation.

At a time when New
Mexico families are
facing severe financial
distress, we need to
both address immediate
needs and also look to
the future by giving our
students the tools to
make the best financial
decisions for their
families.

If you agree that we
should make financial
literacy a high school
graduation requirement,
please visit the Action
Center on Think New
Mexico’s website at www.,
thinknewmexico.org and
urge your legislators to
pass House Bill 163 and
the governor to sign it
into law.



Mexico. One of the reforms we recommended was repealing New Mexico's tax on Social
Security income. New Mexico is one of only 13 states that taxes Social Security, and our
state imposes the second harshest tax, costing the average New Mexico senior nearly
$700 a year. Repealing this tax would be an especially big win for middle income
seniors who make too much to qualify for low-income tax exemptions—including

WORKING TO REPEAL THE TAX ON SOCIAL SECURITY INCOME

In 2019, Think New Mexico published a report on improving retirement security in New

many of the more than 55,000 New Mexico grandparents who are the primary guardians for their grand-

children. Five different bills were introduced to repeal the state's tax on Social Security income during this

year's legislative session, sponsored by legislators from across the political spectrum. Unfortunately, none

of the bills made it to a vote of the full House or Senate —although the Senate did debate the issue at

length when one senator proposed to amend the Social Security tax repeal into an unrelated tax bill. In

the end, that amendment failed 16-22, but several senators who voted against it expressed their support

for the idea and their interest in getting it done next year. We look forward to working with them to lift

this burden off of New Mexico's seniors.

FEBRUARY 11, 2021

Social Security State Tax Repeal Bill Advances

By William Coburn
SUN Staff Writer

A new bill proposed in the
state legislature would remove
social security as taxable income
for the state income tax.

Rebecca Dow, R- Grant, Hi-
dalgo counties, House Bill 49’s
author in the house said the goal
of the bill was to attract wealthy
retirees 10 New Mexico.

“In lieu of comprehensive lax
reform that makes New Mexico
competitive this is one way we
can attract retirees to New Mex-
ico with disposable income,”
Dow said.” T find it ironic that
people say that I'm trying to
benefit the wealthy. What are we
saying is going to replace oil
and gas in New Mexico? Tour-
ism. We want them to fish in our
statc parks.”

The senate version of the bill
1s sponsored by state Sen. Mi-
chael Padilla, D-Bernalillo. He
said Senate Bill 78 made sense
for retirees to pay less in income
tax.

“We really do want to make
New Mexico an attractive state
for retirees,” Padilla said. When
folks retire here they have less
of a need for social services pro-
vided by the state like schools,
roads they drive less.”

Both representatives said the
bill had broad bipartisan support
in both the house and senate are
expected il Lo pass.

Fred Nathan the director of
Think New Mexico said they al-
so supported the bill saying that
social security was one of the
only forms of government assis-
tance that was taxed.
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“New Mexico is one of only
13 states that tax Social Security
income, and it is a form of dou-
ble taxation since New Mexi-
cans pay incomc taxcs on the
money they put into Social Se-
curity and then they are taxed
again on the benefits they re-
ceive,” Think New Mexico’s
said in their 2020 legislative up-
date.

New Mexico started taxing
Social Security in 1990 and cur-
rently has an exemption of
$8,000 for people over 65 for
people who have a retirement
income of less then $28,500 sin-
gularly and $51,000 for house-
holds that file jointly.
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NM should stop taxing Social Security

by Fred Nathan

As the special election to fill New
Mexico’s 1st Congressional District
heats up, an important area of bipar-
tisan common ground has emerged:
Both Democratic state Rep. Melanie
Stansbury and Republican state Sen.
Mark Moores are emphasizing their
support for repealing New Mexico’s
tax on Social Security income.

During the last two legislative
sessions, nine bills were introduced to
repeal this tax, sponsored by lawmak-
ers from across the political spectrum.
Unfortunately, despite the strong
bipartisan support for this reform,
New Mexico remains one of 13 states
that taxes Social Security benefits. Of
those states, New Mexico has the sec-
ond harshest tax, costing the average
Social Security recipient nearly $700
a year.

New Mexico has taxed Social
Security benefits since 1990, when
the Legislature imposed the tax to
close a $13 million shortfall in the
state budget. The tax was enacted as a
single line on the second-to-last page
of a long and complex tax bill, and
it received no public scrutiny until
seniors began filing their taxes the
following year.

Think New Mexico unearthed
this history two years ago, when we
published a policy report detailing the
history and impact of New Mexico’s
tax on Social Security income. In that
report, we recommended that the state
repeal the tax as part of a larger strat-
egy to enhance retirement security for
New Mexico seniors.

The tax on Social Security income is
particularly unfair because the majority
of seniors are trying to survive on So-
cial Security alone. Nearly two-thirds
of New Mexicans have nothing saved
for their retirement, and about 80 per-
cent of New Mexicans have $10.,000 or
less saved for their retirement.

Taxing Social Security benefits
undermines the purpose of the Social
Security Act, which was designed
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to lift seniors out of poverty — not

to fund state government. Because
Social Security is a federal program,
state governments do not administer
the program, and have no costs for
administering or any justification for
taxing it. No other public benefits, like
Medicare, Medicaid, TANF or food
stamps, are taxed by the state.

New Mexico’s tax on Social
Security benefits is a double tax on
individuals. When New Mexicans are
working, the state taxes the money
that is taken out of their paychecks
for Social Security. Then, when they
retire, they are taxed again on the
benefits they receive.

Most of the people paying this tax
in New Mexico are middle and lower
income. The tax is particularly bur-
densome for the 55,000 grandparents
who are the primary guardians for their
grandchildren. More than 1 out of every
10 children in New Mexico is being
raised by their grandparents, and many
of these seniors are sacrificing to meet
the financial needs of their grandchil-
dren without outliving their savings.

All New Mexicans would benefit
from the economic development boost
of repealing New Mexico’s tax on So-
cial Security income. If seniors were
able to keep the money that they now
pay in taxes on their Social Security
benefits, much of it would be spent
immediately and those dollars would
go right back into New Mexico’s
economy, supporting local jobs.

We hope that the governor and the
rest of the Legislature will follow the
lead of Sen. Moores, Rep. Stansbury
and the more than a dozen legislators
who have sponsored bills to repeal
the tax on Social Security income.

Repealing New Mexico’s tax on So-
cial Security income should be at the
top of the agenda for next year’s leg-
islative session. You can learn more
and email your legislators and the
governor from Think New Mexico’s
website at thinknewmexico.org.



Employees Retirement Association (PERA) pension board. The PERA pension board
oversees a trust fund of around $17 billion for more than 90,000 public workers and
retirees. Yet under current law, no member of the board is required to have any
expertise in financial or investment management. If bad management puts the fund in
jeopardy of failing to meet its obligations to pensioners, it is New Mexico taxpayers

REFORMING THE PERA PENSION OVERSIGHT BOARD

Think New Mexico's retirement security report also recommended revamping the Public

who will be forced to make up the difference. During the 2021 session, Think New Mexico advocated

for House Bill 162, which would have required every member of the PERA board to have relevant

knowledge and experience. However, the bill was opposed by a group of activists who have success-

fully organized to elect their preferred, but often unqualified, candidates to the board, and we were not

able to overcome that opposition. We will continue working to win passage of legislation to ensure that

the PERA board is fully qualified to do its essential job.
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Legislation would change makeup of pension board

By Daniel J. Chacén
dchacon@sfnewmexican.com

At the start of their meeting last week, members
of the New Mexico Public Employees Retirement
Association Board of Trustees spent 12 minutes
talking over one another and arguing about the
agenda and parliamentary procedures.

“I really want to move forward,” an exasperated
David J. Roybal said at one point of the bickering. “I
feel that currently we spend a lot more time, as you
can tell, on administrative oversight and Robert’s
Rules of Order and personal attacks, when we need
to get back to work being fiduciaries.”

The dissension and animosity have become
commonplace for a board beset by infighting. In
2018, board members famously debated snacks. The
following year, a trustee stormed out of a meeting
and accused other members of “abetting and aiding”
an alleged assault on her.

When the panel of elected members of the public
pension fund considered legislation last week that
would essentially abolish the board, five trustees
voted in support of the bill.

“This board has become the circus, and we’re all
the clowns,” the former chairman, John Melia, an
Albuquerque firefighter and paramedic, said before
casting his vote.

In an effort to professionalize the PERA board, a
lawmaker is proposing to change the composition
from a 12-member elected panel to a 12-member
appointed board with at least six members with a

background in investments, finance or pension fund
administration. ...

House Bill 162 is sponsored by Rep. Phelps
Anderson of Roswell, who recently changed his
party affiliation from Republican to decline to state.

“PERA is on the long road to solvency, and an
appointed board, which will include investment and
finance experience, only makes sense,” Anderson
said in a telephone interview Tuesday. “Oversight
of the $16.5 billion pension fund must include
appointed board members bringing finance knowl-
edge to best achieve the best returns.” ...

Fred Nathan, founder and executive director of the
nonprofit policy think tank Think New Mexico, said
the change is long overdue.

Revamping the PERA board was one of three
reforms the think tank proposed in a 2019 report
about retirement security.

“They actually oversee 31 different plans, every-
thing from judges to legislators to county workers to
firefighters to policeman to judges, on and on and on,”
he said. “The way it's set up right now doesn't really
make sense. For example, no one is required to have
a background in finance or investment, and then the
other thing is that many of them are elected in elections
where fewer than 10 percent of the eligible voters vote.”

Nathan noted the PERA board voted unanimously
to oppose a bill to revamp the board a year ago and
that five members voted in favor of the change this
year.

“How often does a board vote to abolish them-
selves?” he said,
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2021 LEADERSHIP INTERNSHIP PROGRAM

Think New Mexico's Leadership Internship program aims to retain
a new generation of potential leaders in New Mexico by teaching
them how to develop and enact sound public policy and showing
them how they can make a difference here in their home state. We
are proud to introduce the six students who have been selected as
2021 Leadership Interns.

Amelia Bierle grew up in Carlsbad and earned a B.S. in Molecular
Biology and Biochemistry summa cum laude from the University
of New Mexico. She is now earning her Masters in Public Policy
from UNM, where she is a Fellow in the Policy Lab. Amelia co-
founded a start-up company, Thuvia Systems LLC, which is work-
ing on innovative strategies for treating asthma.

Sophie Hare was raised in Santa Fe and is now a rising junior
studying Public Policy and Spanish at the University of Chicago.
Sophie has volunteered on campaigns for New Mexico House, Sen-
ate, and school board candidates and has tutored new Americans
on their citizenship exams.

Pooja Kumar grew up in Clovis and is now a rising senior at
Lafayette College, where she studies Economics and Philosophy
and mentors other first-generation college students. Pooja has
worked on state Representative Natalie Figueroa's campaigns and
also served as Representative Figueroa's legislative intern in 2021.

Ciara Macfarland was raised in Albuquerque and is now a rising
senior majoring in Political Science at Colorado College. Ciara has
previously interned at a New Mexico law firm working on ad-
vancing civil rights and reforming the criminal justice system.

Vedder Rise Miller grew up in Santa Fe and recently graduated
from Duke University with a degree in Public Policy Studies and
History. Rise has previously interned for the New Mexico En-
vironmental Law Center and Senator Ben Ray Lujan.

Arielle Nathan grew up in Santa Fe and is now a student at Williams
College. Arielle is a tutor with Reading Quest and an ambassador
for Schefs, which promotes meaningful conversation and commu-
nity building among college students.

To learn more about Think New Mexico's Leadership Internship,
read bios of past interns, and find out how to apply, please visit:
www.thinknewmexico.org.
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Raffaele Moore
Ariane Talou




Statement of Income and Expenditures

INCOME

Business Contributions 19,105
Car Donations 1,000
Endowment/Interest Income 7,345
Foundation Grants 329,831
Individual Contributions 402,695
Sale of Reports & Online Store Items 132
Total Income $760,108
EXPENDITURES

Audit/Accounting 9,217
Benefits: Health, Dental & Disability Insurance 53,390
Benefits: Pension Plan & Fees 34,510
Computer Consulting & Website 548
Contract Services 200
Development 4,361
Donated Real Estate Expenses 12,758
Educational Outreach 7,650
Graphic Design 2,250
Insurance 2,250
Internship Pay & Program Expenses 16,554
Investment Management Fees 1,146
Legal Fees 0
Marketing 4,680
Online Vendor Processing Fee 2,629
Payroll Taxes 25,517
Postage 14,023
Printing & Bulk Copying 40,365
Professional Fundraising 0
Rent/Utilities Expense 32,128
Salaries 334,495
Security/Janitorial 1,618
Stewardship/Board Expenses 300
Subscriptions 2,210
Supplies 1,857
Telephone & Internet 3,073
Training /Research/Dues 570
Travel 0
Total Expenses $608,299
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Administrative & Fundraising
Expenses as a Percentage of
Income: 2020

8.0%

Think New Mexico's
fundraising expense

as a percentage of

income in 2020 was 5.7 %.
Think New Mexico's
administrative overhead
expense (“management and
general”) as a percentage of
income in 2020 was 8.0%.

NoTE: These financial statements do
not include in-kind contributions of
services or materials from 2020, which
were valued at $9,243. They also do
not include unrealized investment




FINANCIAL SUMMARY
Year Ended Dec. 31, 2020

Balance Sheet
ASSETS

Cash and Cash Equivalents 417,826
External Endowment Funds 124,819
Udall-Carruthers Endowment 115,432
Grants Receivable 79,733
Investments 1,417,861
Land held for sale 1,000,000
Prepaid Expenses 0
Property and Equipment* 0

Total Assets $3,155,671

LIABILITIES

Accounts Payable
Note payable - PPP loan

Total Liabilities

NET ASSETS

Without donor restrictions 2,786,954
With donor restrictions 276,277

Total Net Assets $3,063,231

Total Liabilities
and Net Assets $3,155,671

* Net of Accumulated Depreciation.

Source for pages 20— 21: Financial Statements
for the year ended December 31, 2020. Indepen-
dent auditors: Taylor, Roth & Company.
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Con Alma Health Foundation
Delle Foundation
Earth & Sky Fund of the
Santa Fe Community Foundation
ECMC Foundation
Eye Associates Gerald & Alice Rubin
Memorial Foundation Fund
Cecilia Lipton Farris & Victor W. Farris
Foundation Fund of the
Santa Fe Community Foundation
Foster Foundation Inc.
Foundation for Sustainable Living
Frost Foundation
Gale Family Foundation
Garfield Street Foundation
Hanna and Matthew Foundation

Paypal Giving Fund

Pfizer Foundation Matching Gifts Program
S.B. Foundation
Santa Fe Community Foundation
Scandia Foundation
Simon Charitable Foundation
SLF Foundation
Solis-Cohen Spigel Family Fund
Special Relativity Fund of the
Santa Fe Community Foundation
Taos Community Foundation
Thoma Foundation
Thornburg Foundation
Timken Family Foundation
Toan-O'Brien Foundation
Weir Family Charitable Fund
Esther & Morton Wohlgemuth Foundation




Individual Social Investors (JANUARY 1, 2020—MAY 1, 2021)

Anonymous (15)
Thomas & Carol Aageson
Jonathan & Alice Abbott
Nancy & Bruce Abell
Mona Abousleman & Kevin Lee
Paul Abrams
Rebecca Abrams & Nathan Benn
Ann N. Aceves
Richard M. Adam
Jan & Rick Adesso
Abigail Adler
Dr. Mercedes M. Agogino
Natalie Agraz & Steven Chance
Omar Ahmed
Pamela Saunders Albin
Anne Albrink
Drs. Joe Alcorn &

Sylvia Wittels
Johnnie R. Aldrich, PhD
Christian L. Alexander
Mark & Martha Alexander
Judith & Bill Alger

Bill Allen

Catherine A. Allen
Elizabeth Allred

Linda & Carl Alongi

Arthur Alpert

Jonathan Altman

Tim & Lucia Amsden
Bonnie Anderson

Charles & Cheryl Anderson
Dave & Maureen Anderson

Jean Anderson

Judy Anderson

The Honorable Phelps Anderson
Robert Anderson

Priscilla Andrews

John F. Andrews & Jan Denton
Dr. Marcia Angell

The Honorable Clara Apodaca
Tom Appelquist &

Charles Newman
Jarratt Applewhite
Lynne E. Arany
Amber Archer
Laurie Archer
Lawrence Archibald &

Laura Chancellor
Patricia & Richard Arens
Susan Arkell
Karyl Ann &

Kenneth Armbruster
Jerry & Lillian Armijo
Robert G. &

Sara Clark Armstrong
Roberta Armstrong &

Al Webster
Brid Arthur
Meleah Artley
Alan & Monica Arvin
Michael Aster & Roberta Lurie
Ralph Atenasio
Drs. Boudinot &

Louise Abel Atterbury
Rev. Victor Lee Austin
Patricia Fleury Ayala
Cecilia Baca
Jacqueline Baca
M. Carlota Baca, PhD
Drs. Sally Bachofer &

Margaret Vining
Robert "Cid" & Betty Backer
Stephen Badger

Think New Mexico's
Ranking for Best
Advocacy Campaign

2020 57th
2019 58th
2018 60th
2017 60th
2016 60th
2015 58th
2014 56th
2013 57th
2012 70th

Every year, the University of
Pennsylvania publishes a re-
port evaluating over 7,800
think tanks worldwide.
Think New Mexico is the
only U.S. state-based think
tank ranked in the top 100
in the world for advocacy.

Burck & Sandra Bailey
Ed & Kiyomi Baird
Nancy Baker
Russell Baker
Carl & Penny Baldwin
Carol & John Balkcom
Tina L. Bandick
Keith Banks
Leslie & Rutgers Barclay
The Honorable Paul Bardacke &
Lisa Enfield
Cynthia Bargman
Cleon &
Sharon Krallman Barker
Larry Barker
Cris & Marilyn Barnes

What's a “Social Investor?" We call our contributors “social investors” because we believe that

nonprofits should be evaluated based on the social return they produce each year. For example,

because Think New Mexico's 1999 income was $109,499, the $135 million appropriated annually for

full-day kindergarten means that our investors continue to receive social dividends of approximately

$1,230 for every $1 invested in Think New Mexico's initial full-day kindergarten project.

Featured on these pages are Think New Mexico social investors and friends wearing their Think New Mexico

“thinking caps” around the world. Their names and locations are listed on the back inside cover.




Stephen Baros

Laurie & Thomas Barrow

Dan Barsotti

John & Nolana Bassett

Sara & Patrick Bauman

Ann & Steve Baumgarn

John O. Baxter

Bill Beagen

Richard & Kathy Beal

Susan Beaver

David E. Beavers

Mary & Len Beavis

Richard & Sue Bechtold

Francoise Becker &
Michael Gzaskow

Anne E. Beckett

Noel & Frances Behne

Rachel Belash

Letty Belin

Jennifer Bell

Michael Beltran

Emily Rembe Benak &
Mark Benak

Joann Benenati

Raphiel & Karen Benjamin

Melanie Bennett

Sonya Berg

Diane Alongi Berger

Jean & John Berghoff

Lucinda & Robert Berglund

Budd Berkman

Karen & Steven Berkowitz

Charles G. Berry

Lee & Sandy Berry

Karen & Stephen Bershad

Joel Berson

George & Joyce Berzins

Dr. Lynn Bickley
John & Sarah Bienvenu
Stan & Sandra Bies
The Honorable Jeff &
Honorable Anne Bingaman
The Honorable John &
Marlene Bingaman
George & Jane Bingham
Susan Binneweg Jones &
Owen Jones
Kay Bird
David Birnbaum &
Terri Blackman
Billie Blair & Gene Weisfeld
Drs. Kathleen Blake &
Bob Ballance
Sandi Blanton & Billy Brown
Bronnie & Alan Blaugrund
Barbara Blind
Philip & Elizabeth Block
Gay Block & Billie Parker
Tom & Anne Blog
Ron and Barbara Bloomberg
Stuart M. Bluestone &
Judy Naumburg
Susan Boe & Stanley Robb
Deborah Boldt
Bruce & Cynthia Bolene
Dr. Gary Bommelaere
Judy Bonnell
John Booker
Bill Bottorf
Candace M. Boulay
David & Dr. Erin Bouquin
Julia B. Bowdich &
John A. Carey
Dr. Jeffrey Bowers
Marilyn L. Bowman
Brad & LeAnn Bradbury
James N. Bradbury
Steve & Sandy Bradley
Kevin Brady
Brenda Brand
James & Claire Brandenburg
John R. Brandt
Sam & Andrea Brandt

David Breecker
Elizabeth Bremner &

Karen Crow
Eleanor Brenner
Patrick Brenner
Jane Brickner
Grace Brill & Dan Schwartz
Nancy Brinegar
Patrick F. Brinkley
Lisa Bronowitz
Valerie Brooker &

Melvin Duncan
Oneida Brooks &

Bradley Gummersall
Murray & Cindy Brott
Candace Brower & Gerald Kiuttu
Chris Brown
The Honorable Doug &

Sarah Brown

Eulalie W. Brown
Hamilton Brown &
Martha Worthington
Dr. Michael Brown
Lee K. Brown, MD
Dr. Susanne Brown
Frances Browne
Connor Browne &
Christina Price
David Bruner
Ted Buchanan & Sally Corning
J & M Buchholz
Kate Buckley & Steven Dichter
Nancy & Larry Buechley
Van & Colette C. Bullock
George P. & Elizabeth Bunch
Scott Bunton

“Whenever I consider donating to a 501(c)(3), I always ask myself what I think they'll do with the money.

I know where your money is spent and I see the result every legislative session (and outside of it).”

ROBERT TRAPP, ESPANOLA, NEW MEXICO, NOVEMBER 4, 2019
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The Number of Individual Social
Investors in Think New Mexico Grew
by More Than 23% from 2018-2020

1,200

1,100 1,067

1,000 942

900
800
700
600

500

2018 2019

1,156

2020

Individual Social Investors Provided
the Majority of Think New Mexico's
2020 Revenues

53% INDIVIDUALS

3% BUSINESSES

44% FOUNDATIONS

Cheri Burch

Nancy M. Burgas

Dr. Kathleen Burke
Sheila Burke

Earl F. Burkholder

David & Hannah Burling
Dwight Burney &

Gwenn Robinson
Daniel & Amanda Burns
Dr. Alex & Marjorie Burr
Anne W. & Jack Burton
Jay Bush & Peggy Rudberg
Phillip A. & Jenny Butz
Elliott Byall
Barbara & Charles Calef
Marynell Callahan-Hirsch
The Honorable Chris &

Carol Calvert
David & Shelly Campbell
Elizabeth & Steve Cantrell
Eleanor Caponigro
Dominic Cappello
Robert C. Carlos
Robert C. Carroll &

Leslie Lawner
The Honorable Garrey &

Kathy Carruthers
Courtney & Linnea Carswell
Josh & Cristy Carswell
Ann & Mark Carter
Pat & Joseph Casadone
Kim & Richard Casford
Renee Castagnola
Julia D. Catron

Marguerite Catron

Ronald W. Cavill

Mary Catherine Cernicek
David D. Chamberlin
Chambo & Beverly Chambers
Honey & Peter Chapin
Katherin & David Chase
Chris Chavez

Dr. Lance & Kathy Chilton
Thomas & Judith Christopher
Mark Chu & Wen-Chi Chen
Paul & Julie Chynoweth

Tom & Sylvia Claffey

Carol A. Clark

Drs. Douglas &

Carla Bloedel Clark
Elizabeth R. Clearwater
Marc Cleaver
Keith & Curtis Clemson
F. T. Cloak
Peter Clout
John Clubbe
Camille Coates
Tim & Monica Coder
Robert T. Coffland &

Ellen Moore
Jen Cole & Bill Maguire
Karyn Kluz Cole
Dennis G. Collins
Grace Collins
The Honorable Brian &

Aleli Colon
David & Mary Colton
Dinsdale Compton
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John Connell
Patricia & Edwin Conway
John &
The Honorable Bekki Cook
Philip S. Cook
Dr. Richard K. Cooper
Bob & Karen Copeland
Mark Corey
Hugo & Karen Cotter
Bruce H. Cottrell
David & Maria Cowley
Benjamin L. Cox
Tiffany Cox
Benjamin Crane
Godfrey Crane &
Johanna Binneweg
Deena & Travis Crawley
Anna L. Creamer
Peggy Creelman
Jennie & Michael Crews
Margaret Crim
Judith Crocker
Philip Crump
Robert Cunningham
Margo Cutler
Mary L. Daggett
Nancy Dahl
Philip Dale
Marty Daly
Dr. Paul Daly
The Honorable Richard J. Daly
Larry Darmer
Joa Dattilo &
Jane Clayton Oakes



Jim & Debora Bear DesJardins
John Dessauer
Fran Dever & Dale Belcher
Dr. Neal & Paula Devitt
K Dexter
Michael E. Dexter
Edward DiBello
Nancy G. Dickenson
Robert H. Dickson
Edward Didrickson
Christine & Joe DiGregorio
Mary Ann Dix
Elizabeth Doak & Kathryn Braziel
Paula Sass Donnelly
Georgeanne Dougherty
Gale Williams Doyel &
Gar _
sfield
- George Dresden
Brooke Dulaney
Jim & Sylvia DuLaney
David Dunbar
Celestine Duncan
George T. Duncan &
Sheryl Kelsey
James H. Duncan, Jr.
John Duncan
Ron & Jill Duncan
Nancy Dunn
Cecilia H. Dunne
Bill & Ellen Dupuy
Elizabeth Dwyer
John & Judith Dwyer
Lorna Dyer & Jerry D. Watts
Danny & Marissa Earp
Kate Ayala East
Marie Eaves
Brenda Edelson

r.
eth Emery
Jonathan Endres

Emily & Lars Engel

Jane Engel

Richard & Pamela Engstrom

Beth Enson

Ed Epping & Peggy Diggs

Chris Espeset & Jill Epstein

Anthony J. & Asia Esposito

Ellen & David Evans

Paul L. Evans

Mildred Evaskovich &
Harold Steen

Robert & Molly Evetts

Shea Fallick

Eugene & Joan Farnum

Dr. Halley Faust

Vincent & Elizabeth Faust

Dennis & Bing-Shan Fazio

Dr. Paul Feil

Stephen Feinber.

Susan Feiner & Peter Whi

an

on Fenn
Elizabeth Ferguson
Karl Ferguson
Robert L. Fies
Robert M. Findling
Franklin M. Fine &
Leslee Richards
Dr. Don and Andrea Fineberg
Thomas & Sylvia Fink
Jennice Fishburn
Jim Fisher
Kristina G. Fisher & Phil Carter
Lisa & Rick Fisher
Sandra Fitzpatrick
Kristina Flanagan
Fred & Linda Flatt
John Flax & Pamela Gregg Flax
David & Pam Fleischaker
Debbie Fleischaker
Harlan Flint
Robert J. Floran

avi e Fox

Nancy Fox
Tannis Fox & Galen Buller
Gary Francis
Nick Franklin
David Franklin &

Christa Coggins
Lisa & George Franzen
Dr. Kathryn Fraser
Rosemarie & Paul Frederickson
Jennifer French
Lawrence A. & Mary Fricke
Gary &

Noelle Montagu Friedman
Howard & Debra Friedman
John & Lisa Friedman

-Richard H. &
Stephani
: i Fulgenzi- g

Cindi Fuqua

Michael & Nina Furlanetto

Barbara Gabaldon

Dr. Jamie L. Gagan

Jane & Norm Gagne

Ed & Maria Gale

Tele Gallagher

Susan Gallaher

Kenneth Gallard

Gene Gallegos

Pauline M. Gallegos

Al & Nancy Galves

Alexander Gancarz &
Jonathan Carleton

F. Chris & Sandy Garcia

Manuel Garcia

Art Gardenswartz

Carole A. Gardner

Thomas & Marilyn Gardner

Faith Garfield

Arthur Norman Gaume

Timothy Gay

.
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Think New Mexico’s 1 ,1 56 social investors come from

14 3 communities across New Mexico (and beyond!).

John Geddie

Ronald Gedrim & Lisa Jacobs
Lew Geer

Mariana Griswold Geer
Nancy Moore Gehman

Amy & Philip Geier

Nicholas R. Gentry

James & Denise George
Walter Gerstle, PhD

Denise & Dean Gianopoulos
Dr. Gary Giblin & Sally Malave

Loretta and Joseph Giglia
Linda Gillet
Dr. Chandler & Gillian Gilman
Carl Gilmore
Betsy Glenn
Robert A. Glick &
Jacquelyn Helin
Maria Globus &
Scott Altenbach
Dr. Marvin Godner
Donald & Diane Goldfarb
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Steven & Susan Goldstein

Philip D. Goldstone &
Heidi Hahn

Donna Gomien

Frank E. Gonzales

Maria Rosella Gonzales &
Marijo Baca

Richard & Anne Gonzales

Charles & lJillian Goodmacher

David R. Goodrich

Barbara D. Gordon



Dave Gordon

Jeanne & George Gozigian

Christopher Graeser &
Alexandra Ladd

Gerry Graff

Erika Graf-Webster

Cameron Graham

Nathaniel Graham

Tucker Green

Marcia & Paul Greenbaum

Requa Tolbert Greer &
George Greer

F. Judith Griego-Ruth &
Robert J. Ruth

Gary & Patricia Griffin

Dr. Robert & Margaret Griffith

Anne M. Grillet &

Richard L. Schiek
Dr. Lauro Guaderrama
Cheryl Guild
Miles & Sylvia Gullingsrud
Rouzi Guo
Capt. Bruce A. Gustin
Blaine Gutermuth
Patricia & Ariel Gutierrez
Sarah Guzman
Rick & Cheryl Haaker
Gail Haggard
Ernestine & Melvin Hagman
Kimberly Hallatt
Alesia Hallmark
Bud & Valerie Hamilton
Dr. Charles F. &

Lois R. Hammer
James Hammerberg
Marta & Jack Handey
Jim Hannan
Margaret & Don Hanson
Nancy Harbert
Michael Harbour &

Nancy Rutland
Patricia Harlow
John & Peggy Harnisch

James Harrington

Mary & Richard Harris
Wendell & Harriett Harris
John Hart & Carol Prins
Suzie Havemann
Maria-Ester De Anda Hay
Anne Carol Cox Hayes
Gary & Linda Hays
Michael L. Hays

Marilyn S. Hebert

Steven Hecht & Dori Smith
Sigfried & Nina Hecker
Neil E. Heighberger
Cecile Hemez

Kendra Henning

Richard Hepperle
Kathryn Herman

Pamelya Herndon

Mary Herring

Barry Herskowitz &

Colleen Carias
Dr. Phillip A. &

Jeri Berger Hertzman
Pat Hester & Gene Tatum
Tom & Consuelo Hester
Christine & Mark Hickman
Marianne & Dennis Hill
Mildred Hillstrom
Robert Himmerich y Valencia &

Eva Valencia de Himmerich
Scott Hindman & Meaghan Stern
Lee Ann Hine
E. Franklin Hirsch
Nathan E. Hite
Adelma & Tom Hnasko
G. William Hoagland
Stephen & Jane Hochberg
Lynn & Paul Hoffman
Susanne Hoffman-Dooley &

Dr. Cornelius Dooley
Louis & Georgianna Hoffmann
Penny Hogan
Robert & Evonne Holder
Kevin Holladay & Audrey Walker
John & Mitzi Holmes
Bernhard E. Holzapfel
Helen R. Homans
Susan Homer
Janice Honeycutt Hering &

Jim Hering, Jr.

Kevin & Diana Honnell
Dr. Richard Honsinger
Elizabeth Hoobler
Sherry F. Hooper
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Robert &

Elizabeth Fishel Houghteling
Drs. David & Kathy Hsi
Valerie J. Hubbard
Patrick Hubenthal
Mr. & Mrs. Tom Hudson
Dr. Jim &

Mary Herrmann Hughes
Martha E. Hughes
Carolyn W. & Clark Hulse
Ann Hume
Michael Hundley
Matthew Hurteau
Dr. James R. & Sue Hutchison
Ted & Georgie Hutton
Louisa Huyge
Charles & Charlene Hyle
Tova Indritz
Melinda & the Honorable

William Itoh
Peter B. lves
Dixie & Michael Jackson
Gerald & Donna Jacobi
Elaine & Brian Jacobs
Joel Jacobsen &

Carla Beauchamp
Dean Jacoby
Florence Jaramillo
Eric Sedillo Jeffries
Ann & Jim Jenkins
Diane R. & John D. Jennings
The Honorable

Thomas E. Jennings
Jane Jernigan
Jessica Jerome
Tom & Carlyn Jervis
Isabel & Sam Jewell
Don & Pat Jochem
Bill & Denise Johnson
Debbie Johnson
Doug & Ruth Johnson
James H. Johnson




Mariel Margery Johnson

Mark Johnson

Dr. Michael & Judy Johnson
Drs. Nalo & Jeremy Johnson
Dr. Sue Johnson & Jim Zabilski
Tom Johnson & Dorothy Bracey
Sandia J. Johnston

Edwin Jones

Erika Jones

John F. Jones

Mark & Lynn Jones

Scott & Sandy Jones

Yale & Shanti Jones

Keith Julian

Hervey Juris & Leslie Nathanson
Dr. Norm & Mary Kaczmarek
Dr. Norty & Summers Kalishman
Kathryn R. Kaminsky

Dr. Charles & Sherri Karaian

Anne & Karl Karlstrom
Chet & Maryellen Karnas
Diane R. Karp, PhD
Paul A. & Marianne Kastler
Meriom Kastner
David & Stephanie Kauffman
Jenny & Justin Kaufman
David Kaufman &

Elizabeth Jacobson
Jeannie Kaufmann
Thomas G. Kay
William & Linda Keener
Greta & Thomas Keleher
Tom & Lynda Kellahin
Margaret |. Keller
Yvonne & Charles Keller
Fred & Linda Kellerup
Brian & Maria Kelly
Sara Kennedy & Ross Moyer
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Kathleen Kerr

Eslee Kessler

Dr. Robert Khanlian

Joan Kimball

Barbara Kimbell

Nancy King, PhD

Marjorie Kirkel

Tim Kirkpatrick

Daniel E. Klein & Robbyne Jones
Mickey & Jeanne Klein
Richard Klein & Claire Zoeller
Stephen & Renee Klein

Dr. Edward & Cynthia Kleiner
Judy A. Klinger

Edi & Tom Klingner

Phil Klingner

Lucynthia & Tony Knudsen
Dr. Herb & Shelley Koffler
Philip Kolman




MAKING THINK NEW MEXICO A LASTING PART OF YOUR LEGACY

Legacy donors help sustain our work over the long term by including Think New Mexico in their
estate plans. We are honored by the generosity of the following supporters who have let us know
that they have included Think New Mexico in their wills or designated Think New Mexico as the ben-
eficiary of a retirement or other account:

Ann Aceves Robert & Charlotte Kornstein Roberta Cooper Ramo &
The Honorable Paul Bardacke Jim Manning Dr. Barry Ramo
Rob Coffland Jan Pylko Mayans George Richmond
Ambassador Glenn * & Barbara Mclntyre * Howard Rubin

Patricia Ferguson * Karen & Philip Milstein Sari Stein
Patricia & Ariel Gutierrez Arlyn & Fred Nathan, Jr. The Honorable Bill Tallman
Ira Jaffe Peter Ossorio The Honorable Laura Warren *

3

We also wish to extend our sincere thanks to several anonymous donors who have made provisions

Sylvia C. Koerber * * deceased

for legacy gifts to Think New Mexico. For more information on making a legacy gift, contact us at

(505) 992-1315. [

Paul W. & Roberta Kolp, PhD Tisha Le Rose John & Gerry Lingo

Mari & Peter Kooi Sol Lederman Stephanie & Stuart Lipkowitz

Charlotte & Bob Kornstein Dr. Rebecca Lee & Dan Rader Lucy R. Lippard

Rebecca Koskela Ellen Lefkowitz Charlotte Lipson

Ruth & Dr. Paul Kovnat The Honorable Nicolas & The Honorable Marcy &

Debra Krikorian Corine Leger Bill Litzenberg

Linda Krull Dr. Jonathan D. & William Loeb

Tammy L. Kubatek Christine Lehman Ruth Lommel

Michael & Alice Kuhn Marcia & Tim Lenihan Doug Lonngren

Gayle A. Kuldell Barbara Lenssen & Marcy Loomis

Ellen Kurnit Keith Anderson, PhD Conchita L. Lopez

Dr. Alice Kahn Ladas Michael Leo Drs. Alexander &

Robert & Ginger Lagasse Jim & Story Leonard Karen LoRusso

Leslie Lakind James & Louise Leopold Michael E. Loughrey &

Craig Lamb Diane LeResche Yvonne Castillo

Donald & Jean Lamm Roberta Lerman Leza Lowitz

Cornelia Lange Liz & Alan Lerner Paula Lozar

Barbara & Michael Langner Jesse Levin & Shane Plossu Martha & John Lubell

Lynn K. Larsen Annika Levy Phyllis Ludi

Mary M. Larsen Rev. Dean H. Lewis Thomas E. Luebben

Kathy & Tres Latimer The Honorable James B. Lewis Edward Lujan

Peter Lattimore Constance & Dennis Liddy Frank H. Luna

Maria Laverde Mike & Diane Lilley Dr. Alston C. Lundgren

Kevin LaVine & Lisa Lincoln & Margaret Montgomery Lunt &
Dennis DeVanney Tom Brimacombe David Lunt

Dr. Elizabeth Lawrence & Catherine & Darryl Lindberg Peter Lupsha & Ursula Hill
Andrew Montgomery William Lindenau & Karyl Lyne

A. C. Lawson & Lea Bradovich Veronique De Jaegher Dr. Crawford MacCallum
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Michael Maccini &
Barbara Koenig
Jessie MacFarland
Steve & Meredith Machen
Catherine MacLaren
Geraldine & Allen Macomber
Richard & Molly Madden
Monica & Christopher Madrid
Jay Maharath
Kathleen Main
Norman & Lindalee Maisel
Steven G. & Kay A. Maize
Robert Malchie
Dr. Kathleen Maley &
Stephen Smith
Sherry Malone
Jim and Dana Pope Manning
Mark Mansell
James Mansfield &
F. Joan Mathien
Cynthia Mantegna
John Mantis
Dr. Douglas Mapel
Amy Marash
Michael D. Maremont
Susan & Philip Marineau
Emmalia Mariner
Robert L. Marritz
Jerry Marshak & Signe Bergman
Janet & Geoffrey Marshall
Sherry & Jim Martin

Susan L. Martin
Candace Martinez
The Honorable Damon &
Holly Martinez
Liddie Martinez
Linda Matteucci
Patsy Matthews
Jim & Jackie Maxon
Cavill & Sally Maze
Joann Mazzio
Kevin McBride

Pamela McBride
Dr. Charles McCanna &

Sue Ann Snyder
Jack and Kathy McCarthy
Laura & Patrick McCarthy
Taylor McConnell
Mike McDaniel
John McDermott
Linda McDowell
Ingmarie & Tim McElvain
John McEnaney
Thomas McEnnerney &

Diana Elliott
Stephen & Jacqueline McFeely
Charlotte McGaughey
Mike McGeary
James McGrath
Susan McGrew
Jane & David McGuire
Barbara Mcintyre
John McKean
Kathryn & Stuart McKernan
Bruce McKinney
Jean B. McKinney
Dorothy McKissick &

Donald Brannan
Don &

Sharon Ettinger McLaughlin
George & Tiia McLaughlin
Margaret McLean & Bill Moon
Blaire McPherson
Michelle and Don Meaders
David Mehlman
Dale & Ivan Melada
Michael Melody &

Bonnie Binkert
Dan Merians &

Elizabeth Bradley
David Metzler
Paula Metzner
Barbara Meyer
Brent & Dawn Meyer
Stephen Meyer
Marti Meyerson & Jamie Hooper
Dr. Kathleen M. & John Mezoff
Tom Miles
Elizabeth Miller
David Miller & Sherry Thompson
Guy Miller
Jeanette Boo Miller
Madeline Miller
Dr. Roger and Ellen Miller
Louise T. Mills
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Drs. Robert Milne &
Ann DeHart
Charles P. & Edwina H. Milner
Esther & Ralph Milnes
Karen & Philip Milstein
Dr. William & Marsha Mitchell
Peter and Heather Mithoefer
The Honorable Richard &
Julia Moe
Steve Moise
Carol Moldaw
Dr. Ruth Shore Mondlick
Bonnie Montgomery
Ann Moore
Ann Morgan
Hazel Morgan &
Jerrett Koenigsberg
Shirley E. Morrison
Frank L. Moschiano
Philip W. & Suzanne R. Moss
Elizabeth Moya
Riette Mugleston
Terry Mulert
Ann M. Mumford
Mary K. Mumford
Brian H. Murphy
Joan Murphy
John & Thelma Murphy
Nancy Murphy
Peter Murphy
Philip & Julie Murray
Daniel D. Myers
Juliet Myers
Michael Nadler
Cynthia Nartonis
Arlyn & Fred Nathan, Jr.
David J. Nathan &
Rebecca L. Chaplan
Gay Nathan



Ruth G. Nathan
Sara Nathan & Joel Kazis
Dr. David Neal &

Alice Redmond-Neal
Sue & Jim Neidhart
Richard &

Sharon Kellum Neuman
Charles C. Newman &

Tom Appelquist
Thomas Starr Nichols
David Nochumson
The Noe Family
Bob Nordstrum
lan Norrish
Faye & Dr. Chuck North
David & Audrey Northrop
Gladys Norton
Katie & Jim Norton
Sarah Noss
Charles & Martha Novak
John M. Nye &

Deanne Ottaway
Nancy E. Oakes
Mark Obenzinger
Michael J. O'Connell &

Theresa Taggart
Maggie Odell & Linda Zingle
Dan & Mary John O'Hair
Rachel O'Keefe & Steven Bohlin
Dr. Rebecca Okun
Robert Oldakowski &

Luis Mendoza
Porus & Deenaz Olpadwala
Christophe Olson
Lynn & Jim Olson

Thomas Olson
Elizabeth & Hugh Alan O'Neall
Catherine Oppenheimer
David & Diane Oram
Dylan O'Reilly &
Sara Montgomery
Violet Ortega
Linda Osborne
Leah O'Shell
Jean & Peter Ossorio
Alan T. Ostapack
Andy & Chris Otto
Melinne Owen & Paul Giguere
Jo & Tony Paap
George & Elise Packard
Dr. Richard & Jane Padberg
Rita Padilla-Gutierrez
James D. Palmer
Carmen Paradis & Brian McGrath
The Honorable James A. &
Janice Parker
Larry Parks
Mary Jane Parks & Don Moseley
Bill & Lisa Parshall
David Pascale
Fred E. & Laveta Patterson
Wyck Pattishall
Liz & Larry Pearsall
Daniel E. Pedrick
Clifford L. Pelton
Lynn Perls & Brenda Broussard
Roger Peterson
Evelyn Petschek
Pat & Michael Pfeifer
Karen Phillips & Kyle Olmon
Jonathan Phipps
The Honorable Sam Pick
The Honorable Lynn Pickard
Linda & Jerome Pill
Dr. Steve Pilon & Theresa Dunn
Mandy Pino
Carol & Ray Pittman
Mike & Charlotte Plantz
James & Coreen Plewa
Kelly Pope & David Bulfer
Stephen Pope & Maria Higuera
Patrick & April Porter

Cara Gordon Potter
Sarah Potter & Tom Melk
Ann Powers & Vince Paoletti
Chris Prandoni
David & Patricia Cloud Prescott
Linda Prince
Dan & Judy Prono
Joseph J. & Lynne Ptacek
Kip Purcell & Georgia Will
Michael Purdy
Christopher Purvis
Dr. Tony Quay
Lisa Quick
Daniel Quinn
Janice & Michael Quinn
Stacy S. Quinn
Victoria Rabinowe &

Ed Oppenheimer
Mary Radnich
Stormy Ralstin & Brian Desind
Roberta Cooper Ramo &

Dr. Barry Ramo
Melanie & Ed Ranney
Nancy Ranney & David Levi
Elizabeth & Tracy Ratzlaff
Benjamin Rawn
Roderick Reay
Lois & Bud Redding
Charles & Karen Reeder
Ray A. Reeder
Jill Reichman & Michael Hare
Dr. Robert & Kathleen Reidy
Karl & Bonnie Leigh Reifsteck
Mike Reisz
Penny Rembe
Maggie Renzi & John Sayles
Stephanie Resnick
Charles & Loretta Reynolds
Elizabeth A. Rice
Steven Rice
Kathleen & John Rich
Jonathan Richards &

Claudia Jessup
George M. & Sheila Richmond
Shelly Richmond
Laura Riedel
Kate Rindy

“Hello, folks at Think New Mexico! I wish we had a group like yours here in South Dakota. We have been

trying to repeal the food tax for years, but no luck.”

CATHY BRECHTELSBAUER, SIOUX FALLS, SOUTH DAKOTA, DECEMBER 29, 2020
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Todd Ringler &

Deborah Thompson
Mr. & Mrs. Vernon Risser
Mieka Ritsema & Ashok Reddy
Dr. Margaret E. Roberts
Shelley Roberts & Dewey Moore
Betsy & Steven Robeson
Homer Robinson & Lisa Zahren
David Rockwell
Larry & Alice Rodgers
Rusty & Molly Rodke
Julisa Rodriguez
Kimberley & Matt Rodriguez
Lee & Anne Gifford Rogaliner
Marjorie & Steve Rogers
Elizabeth & James Roghair
Norma Rohwer
Leo M. & Robin Romero
Vicente Romero
Peter Romine
Jane Ronca-Washburn
Betty Ann Rose
Evan Rose & Felicia Orth
Jo Marie Rose
Stephen & Nancy Rose
The Honorable Bob &

Brenda Rosebrough
Doris Rosen
Betty Rosenberg
Patricia Rosenberg
Susan R. Rosenthal
Chaia Ross
Gary McCabe Ross
Shelley Rossbach
Charles A. & Alejandra Roth
Trip Rothschild
Eric Rounds
Pam Roy

Stephen Royce
Randy Royster &

Maria Griego-Raby
Deborah & Sheldon Rubin
Howard A. & Matilda Rubin
Barbara J. Rugg
George Ruptier
The Honorable

Christopher Ruszkowski
Barbara Ruzinsky
Paula Sabloff
Sara Sally Sabo
Avrielle Salmon
Anne Salzmann &

David McDonald
Drs. Patrick J. Samora &

Julie Martinez
John & Marcia Samore
Rhiannon Samuel
Jay S. Samuels
Al & Mary Anne Sanborn
Dr. Fen & JoAnn Sartorius
The Satpathi Family
Didier Saumon
Wayne Savage
Anne Sawyer
Wilson & Jenna Scanlan
Birgitta Scheele
William & Cheryl Scheer
Mary Schipper & Thomas Trigg
Stephanie Schlanger & Randy Bos
Michael Schneider & Mary Uhl
Sarah Schneider
Beth & Richard Schnieders
Robert Schoen
Dr. Peter Scholle
Carol Schrader
George Schrank
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Merry Schroeder &
Dave Matthews
Mary E. Schruben
Michael Schulz & Marie Maher
Tom Schwab & Pamela Donegan
Nan Schwanfelder
David & Martha Schwartz
Jeff & Verlan Schwehn
Scott Schweighauser &
Liz Ellrodt
Victoria Lee Seale
Ron and Meryl Segel
Lisa Beck Seider
Jack & Peggy Seigel
Susan & Richard Seligman
The Honorable Patricio M. &
Eloise Serna
Thomas & Rebecca Shankland
Mary W. Shannen
Harry & Payton Shapiro
Dr. Raphael Shapiro &
Angelina Vera
Loretta J. Sharp
Dr. Mary Shaw
Jay & Katherine Shelton
Honorable Amelia Ellen Shippy
Michael Shockro
Sharon Shoemaker
Ray Shortridge
Judith Shotwell
Jane Shreffler
David & Patricia Shulman
Marian Shuter
Joan Sickler & Mike Rosow
Herman Siegelaar &
Cornelia Bryer
Mary Silva
Earnestine Simmons



GET YOUR THINK NEW MEXICO GEAR AT OUR ONLINE STORE

Think New Mexico's online store has something for every-

AL

one, from stickers to tote bags, cell phone cases, notebooks,

water bottles, mugs, t-shirts, hoodies, and more! They make

great gifts and show your support for Think New Mexico.

You can find the store on our website at:

http://www.thinknewmexico.org/online-store.

2019 interns wearing their Think New Mexico gear

Dr. Janet Simon
Tom & Susan Simons
Walter & Elizabeth Simpson
Jen Sincero
Allan & Johanna Sindelar
Ann Singer
Jo Anne H. Singer
Barbara Sinha
Gloria M. Skeet
Susan Slade
Steve R. & Martha Ann Sloan
Ginna Sloane
Donald Smith & Lucy Crane
Dr. Fredrica & Paul Smith
Michael G. Smith
Morgan Smith & Sherry Patten
The Honorable Peter Smith &
Leticia Chambers
Susannah & Vernon Smith
Bonnie Snowdon
Stephen Snyder
Martha Sorensen
Anne Young Souders
Wayne Sowell
Diane Sparago
Sue Spaven
Sarah C. Spencer
Dr. Jim Spigel &
Dinorah Gutierrez
Joseph Spinden
Joyce & Maria Spray
Julia & David Stafford
Joseph Stampfer & Leah George
Stanley & Marilyn Stark
Dorothy Starr
The Honorable James Starzynski
Ann Steadman
John Stearns
Susan Steffy
Sari Stein

Robert & Nicky Steinkamp

Aaron Stern

Slate Stern

Susan Stickney

Andrew & Katie Stone

Elizabeth Stone

Jan R. Stone

Suzanne Stone

Gary & Donna Storch

Kim Straus

Milton Strauss, PhD

Susan Strebe

Georgia & Gerry Strickfaden

Pat Sullivan

Dr. Rebecca Summer &
Richard Ducotey

Melody A. & Michael M. Sumner

Claudette Sutton

Duffy & Jean Ann Swan

Dr. G. V. & Susan Swan

Bill Swift

Jane Swift

Stephanie Sydoriak

Andrea Szekeres

Susan & Larry Tackman

The Honorable William G. &
Rebecca Tallman

Penelope Tarasuk

Kathleen A. Tari

Janet Rodney Tarn

Nathaniel Tarn

Ronald Tarrson &
Camille Canzone

Dyanna Taylor

Kathleen K. & George Taylor

Fred & Ann Teitelbaum

Buneesa Terry

Corliss Thalley

Rev. Glen C. & Elva Thamert

Nina & Gary Thayer

Think New Mexico 34

Carl & Marilynn Thoma
Margo Thoma
Carroll Thomas
George Thomas
Mary Thomas
Tom Thomas
Janis Thompson
Joseph & Lois Thompson
Stephen Thompson &

Anne Weaver
Jennifer Thorne Lehman
Todd Tibbals & Andrea Escher
Suzanne M. Timble
The Honorable Russell Toal
Barrett Toan & Polly O'Brien
Jasmine Torres
Viola Torres
Richard & Caroline Tower
Jason T. Trainor
Lori Trani
Robert B. Trapp
Michael Treitler
Carol Tucker Trelease
Wenda Trevathan & Gregg Henry
John W. Tritz
Lynn & Craig Trojahn
Allan Trosclair
Art & Bonnie Truijillo
Carlos Trujillo
Mary Lou Truijillo
Phyllis Turner
Rick Tyner
Othiamba Umi
Sachiko & Anthony Umi
Adam Usdan & Andrea Pollock
Mary W. Utton
Aldo M. Vaio
Angelina & Levi Valdez
Nina Valenzuela
Sharon & Bob Van de Velde



Karen Van de Velde-Kossman &

Rob Kossmann
Bernard &

Josephine Van der Hoeven
Owen & Katherine Van Essen
Deborah & Hubert Van Hecke
Andrew & Heather Van Luchene
Megan Van Winkle
Jean & Rich VanCamp
Drs. Eddy & Cynthia VanMeter
William D. Varuola
Billie Velasco
Joan H. Vernick
The Honorable Dr. Alfredo Vigil
David M. Vigil
Drs. Debbie Vigil &

Michael Whiting
Frederico Vigil
Dave & Liz Vlaming
Bill Wadt & Ann McLaughlin
Judith Wagner
Scott Wagner
Cheryl Walker
Louhannah Walker
Susan Walker & Sandra Hamilton
Samoa Wallach, CPA
Ted D. Wallack
Dr. Edward A. & Cynthia Walpin
Alton Walpole
Janet Warner
Harold & Margaret Waters
Anne Watkins & Sterling Grogan
Joe Watt
Gerry Wawrek
The Honorable Alan Webber &

Frances Diemoz
Max Weber
William P. Weber
Lori Webster
Kelly Weiler
Dr. Steven Weiner
Greg Weirs
Rosa Weiss
Kappy Wells
Robert & Ann Wells
Wallace Wendell
H. Nicole &

James A. Werkmeister
Elizabeth Wertheim
Steven Westby &

Frances Penvenne

Christina West-McDonald &

Kelly McDonald
Bruce Weydemeyer &

Charlotte J. Kinney
Sydney Weydemeyer
Jim & Amy Weyhrauch
The Honorable Michael &

Kyle Wheeler
Charles & Linda White
D. Brooks White
Dr. Harvey J. White
Jerry & Ed White
Philip L. White
Robert C. White &

Pamela Gravagne
Rollin & Dr. Cheryl Whitman
William H. & Janislee Wiese
Michael Wiese &

Margaret Hennessey
Vickie Wilcox & Jeffrey Myers
Betty V. Wilde
William Wiley &

Dianne Chalmers-Wiley
Ronald Wilkins
Margaret G. Williams
T. J. Williams
Brent Willoughby
Chris Wilson
Franklin E. Wilson
Stephen Wiman & Benita Vassallo
Nancy J. & Ronald C. Winger
Mark Winne
Rachel Winston
Julia Wise
Gerald Wise & Rebecca Phillips
Jane Wishner &

Dr. Robert Rosenberg
Bill & Joan Witkin
Judith L. Witten
Ellen Wittman
Karen Wohlgemuth
Barak Wolff & Leah Popp
Ann & Tom Wood
Guy & Marcia Wood
The Honorable Richard &

Debbie Woodbury
Sheldon & Sharon Wright
T. Spencer Wright
Jerold & Joyce Wulf
Susan & Katy Yanda &

Chris Norris

..""'
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Marc Yellin

The Honorable Hess Yntema &
Patricia Contreras Yntema

Glenn Yocum & Emelie Olson

Daniel Yohalem

Julia L. Young

Ernest Zapata, Jr.

Michael Zercher

Drs. Kezhuang Zhao & Yan Yang

Charles & Alice Zlatkoff

Gifts in Honor of:

STUART BLUESTONE
Paul Abrams

JOHN EGBERT & FAMILY
Michael Nadler

KRISTINA G. FISHER
Lisa & Rick Fisher

MIKE LOFTIN
Nancy Fox

SUSAN L. MARTIN
Lorna Dyer & Jerry D. Watts

LIDDIE MARTINEZ

Melanie Bennett

Carol A. Clark

Rita Fuller

Penny Hogan

Monica & Christopher Madrid
Viola Torres

Carlos Trujillo

Nina Valenzuela

Frederico Vigil

RAFFAELLE MOORE
Michael Nadler

FRED NATHAN, JR
Paul Abrams
Michael Nadler

Gifts in Memory of:

NANCY BLOCH
Brooke Dulaney
Arlyn & Fred Nathan, Jr.

LEWIS O. CAMPBELL
Wallace Wendell
Snowbank East Members




JOHN “BUD" CATRON
Laurie Archer

ROBERT J. DODDS Il
Arlyn & Fred Nathan, Jr.

ROB FELDMAN
Arlyn & Fred Nathan, Jr.

JAMES FITZPATRICK
Arlyn & Fred Nathan, Jr.

ANNE & REESE FULLERTON
Arlyn & Fred Nathan, Jr.

BARBARA E. HOLZAPEFEL
Bernhard E. Holzapfel

BILL JOHNSON
Arlyn & Fred Nathan, Jr.

BARBARA McINTYRE
Victoria Lee Seale

FRAN & FRED NATHAN, SR.
Charles Berry

GERALD PITCHFORD
Arlyn & Fred Nathan, Jr.

PATRICK GLEASON QUINN, MD
Margaret McLean & Bill Moon
Arlyn & Fred Nathan, Jr.

Daniel Quinn

Lisa Beck Seider

LT. COL. H.M. ROSENTHAL
Susan R. Rosenthal

CARY STICKNEY
Arlyn & Fred Nathan, Jr.

ARNOLD TENENBAUM
Russell Toal

LORLEE & ARNOLD TENENBAUM
Brook Dulaney

CAROL TUCKER TRELEASE
Arlyn & Fred Nathan, Jr.

CLAIRE WEINER
Arlyn & Fred Nathan, Jr.

BUSINESS & NONPROFIT SUPPORTERS

Academy for the Love of Learning

Accent Fire Safety Associates PC

ACP Architects

The Amish Connection

Arrowwood

Avalon Trust

Bank of Albuquerque

Barker Properties

Battelle's Always Giving
Matching Gifts

Bellas Artes

Bode's Mercantile Inc

Bueno Foods

Bunny Terry Real Estate, LLC

CAC, Inc.

Cedar Crest Vision LLC

Cid's Food Market, Inc.

Cinnamon Studio

Citizens Bank of Clovis

Cliff's Amusement Park

Dekker/Perich/Sabatini, LTD

The Design Company

East Tao Corporation

El Bienestar, Inc.

Elwell Construction Co.

Embudo Dental Clinic
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Enterprise Bank and Trust

Enterprise ICG Consulting

First Manhattan Co.

Greendog Enterprise

Harry's Roadhouse

Lightning Bolt Cattle Company

Los Alamos National Laboratory
Matching Gifts

Miller Stratvert P.A.

Mountainair Films

NM Housing & Community
Development Corp.

Park Avenue Framing

PassByte

The Placitas Group LLC

Rancheros De Santa Fe, Inc.

The Range

Rex Goes Racing

SantosNM

Stern Law Firm

Steve Elmore Photography, Inc.

Stone Design Corp

Sun Company Publishing, Inc.

TechPaladin Printing

Tumbleweeds

Weaselsleeves Press Inc.



NEVER DOUBT

THAT A SMALL GROUP
OF THOUGHTFUL,

COMMITTED

CITIZENS
CAN CHANGE

THE WORLD.
INDEED, IT IS

THE ONLY THING THAT

EVER HAS.
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